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STATISTICAL SUMM@RY 


1980 1979 

Gross Wells Drilled 

(GAS eines ccansaee cn cenncle test cesue becuse seamen eet leads sas Gionusoucacaseme ceemerseas cera meamaaeaeeme aerate 14 7 

©) | verano te. ete renyn Ree rry prec re rele ters Bartana ob cy ccithichaaniyseadodenenemnac dudes 0 0 

DEY ‘cssiciinnesnansveatcenns vstinat tence sieonesboeshe mueaenausnonaadestesttnodseentemacenattt tater tees oatceeameame 3 0 
Producing and Non-Producing Property Interests 

Gross ACTOS gi isadianiuckine tices duccubes seeee Geek Ue Uae e foods uiiea veers CoaE OT EE ERE Te EET ee ee eee 60,500.00 17,745.55 

Net) ACROS oi iciswsSeasses cue tear ea tge tans deineoeaescememiuiae Cate tscisth On ate nla ee eee eee GEE enter ain aeteeeee 23,500.00 6,199.02 
Share Price Trading Range 

|g 00-4 « BRM Prmnrrrn rn tmnt Rr utr orem ar pee rmarMa as Wu Raltr re isnndeganiodon sodas eeditntc 6.50 

LOW saaijnahice. wadana saccwad soos sinasacnic noe Genelec Ut oa alt Mee eanoiey Seeite sine eee eee ce meee tet nee te eo ne 3.00 


May SHAREHOLDERS’ 
S220 Feront 


The Board of Directors is pleased to present the first 
annual report of Canadian Pioneer Oils Ltd. 


The highlight of the fiscal year ending June 30, 1980 
was a public issue of 350,000 common shares of the 
Company at an issue price of $3.25/share. This issue 
provided your Company with working capital slight- 
ly in excess of $1,000,000.00. The offering was com- 
pleted on December 14, 1979 and the Company 
subsequently obtained a listing on the Alberta Stock 
Exchange on February 1, 1980. 


This infusion of capital enabled the Company to con- 
tinue its aggressive land acquisition program which 
was already well under way. Land holdings have 
been sustantially increased primarily in geologically 
selected areas of Alberta that are low risk in nature. 
A strong emphasis has been placed on land acquisi- 
tion in areas subject to existing gas purchase con- 
tracts, which has enabled the Company to par- 
ticipate in wells that may be placed on production in 
the near future. To be more specific, your Company’s 
land holdings have increased from 17,000 gross 
acres/6,000 net acres in December 1979 to 60,500 
gross acres/23,500 net acres as of October 1980, an 
increase in excess of 300%. The Company’s land 
philosophy will remain unchanged, with comparable 
increases expected in the future. 


Exploration activity since December 1979 has also 
increased markedly, with the Company participating 
in 17 wells. This drilling resulted in 14 successful gas 
wells and 3 abandonments, equivalent to a success 
rate of 82.5%. This year’s activity coupled with 7 
successful gas discoveries in the period March 1978 
to December 1979 gives an overall ratio of 21 suc- 
cessful wells out of 24, for a 87.5% success rate. 


The Company presently has an interest in 13 wells 
that are contracted for gas sales. One well has been 
producing since December 1979. Five more wells are 
expected to go on production by February 1980, with 
an additional 8 wells being placed on stream by the 
end of 1981. The Company intends to continue ex- 
ploration activity within these contracted areas. 


Your Company has been able to generate an ap- 
preciable amount of joint venture capital in the last 
year, in the areas of both land acquisition and ex- 
ploration. We are looking forward to continued sup- 
port in the forthcoming year. 


In the past year, your Company has increased its in- 
volvement in United States exploration and will con- 
tinue to increase its efforts in the coming years. 


Your Company intends to continue pursuing high 
quality, low risk prospects in both the United States 
and Canada with an emphasis on prospects that will 
generate immediate cash flow. 1981 promises to be 
an exciting year with a view to continued growth and 
SUCCESS. 


The Board of Directors would like to take this oppor- 
tunity to thank you for your continued support and 
interest in Canadian Pioneer Oils Ltd. 


On behalf of The Board of Directors. 


Perry S. Davids 
President 
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@ CALGARY 
I ACTIVE EXPLORATION & DEVELOPMENT 


LAND ACTIVITIES 


Canadian Pioneer Oils Ltd. continues to concentrate 
its efforts on a strong program of land acquisition in 
areas of Central and Southern Alberta where existing 
gas purchase contracts are in effect. 


With this emphasis in mind, we have increased our 
land holdings in Alberta in excess of 300% since the 
issue of our December 14, 1979 Prospectus. 


1980 1979 
1 RECESS | gach Ahan een ae 60,500.00 17,745.55 
NGL Seog eet ae 23,500.00 6,199.02 


This land position presently gives us exposure to in 
excess of eighty (80) spacing units which are subject 
to existing gas purchase contracts. 


In the United States, Canadian Pioneer Oils Ltd., 
through its wholly-owned subsidiary, Frontier Cana- 
dian Oils, has acquired a five percent (5%) working 
interest in 3,562 contiguous gross acres in Roberts 
and Hutchinson Counties, Texas. 


It has also entered into two drilling option 
agreements giving it exposure to an additional 6,400 
gross acres in Roberts County, Texas. 


EXPLORATION €@€ND 
DEVELOPMENT ACTIVITIES 


ALBERTA 


From December 14, 1979 to October 31, 1980, your 
Company participated in sixteen wells in Alberta. 
This drilling activity resulted in fourteen gas 
discoveries. All of these wells were drilled in East 
Central Alberta at depths ranging up to 1,200 meters. 
During the last year, the Company has concentrated 
on drilling prospects that are in areas where gas con- 
tracts are available. This has resulted in eight of the 
fourteen wells being subject to gas contracts. The 
contracts are effective November 1, 1980 or 
November 1, 1981 and are take or pay contracts with 
TransGanada Pipelines. 


We will continue to actively pursue similar prospects 
this coming year with the view to building a strong 
cash flow base in the Company. Several areas in 
which your Company is an active participant in ex- 
ploration are detailed below. 


KELSEY AREA 


The Company participated for a 15% working in- 
terest in four wells in this area, resulting in the 
discovery of three gaswells. The wells are all 
nominated for a take or pay gas contract with 
TransCanada Pipelines on November 1, 1980 and 
will go on stream as gas production facilities are in- 
stalled. One well is scheduled to go on in November 
1980 at a minimum rate of 375 MCF/D (10,620 m3/d). 
It is further anticipated that we will participate in a 
further four wells in the Kelsey area over the next six 
months, which, if successful, will also be subject to 
gas contracts. 


INLAND AREA 


In the Inland area of Alberta, your Company has par- 
ticipated in three wells in 1980, by farming out to 
companies with a gas contract. The three wells were 
successfully completed as gaswells. It is anticipated 
that these wells will go on stream November 1, 1981, 
subject to a TransCanada Pipelines take or pay gas 
contract. A fourth gaswell, in which the Company 
has a 32.5% working interest, is subject to a 
November 1, 1980 take or pay gas contract with 
TransCanada Pipelines and it is anticipated that it 
will go on stream in December 1980 at an as yet 
undetermined rate. By way of farmouts and working 
interest participation, the Company could par- 
ticipate in another six wells over the next year, 
which will also be subject to a gas contract 
November 1, 1981. 


VIKING AREA 


Your Company participated in three wells in this 
area over the last eighteen months. One well in 
which the Company has a 6.25% interest is now on 
stream at rates of up to 1.7 MMCF’/D (48,000 m3/d). A 
second well in which the Company has a 20% work- 
ing interest is expected to commence production in 
November 1980 at a minimum rate of 500 MCF/D 
(14,160 m?/d). A third well in which the Company has 
a 17% interest was nominated for a November 1, 
1980 gas contract, and it is awaiting completion and 
production testing to determine feasibility for a 
hook-up to a market outlet. 


RANFURLY AREA 


During 1979 your Company drilled a 30% interest 
gaswell in the Ranfurly area. The well was com- 
pleted in the Viking zone, and drainage by other pro- 
ducing wells in the pool was removing reserves from 
under our lands. We were successful in proving the 
drainage and, as a result, our well was included in 
the Ranfurly pool. We have completed a gas com- 
pressor and pipeline so as to be able to deliver our 
share of the gas deliverability for the pool. The 
amount that we can produce will be determined by 
the Energy Resources Conservation Board at a hear- 
ing in November 1980. 


UNITED STATES 


Last December your Company became invoved in oil 
and gas exploration in Texas. Our first well was an 
8,600 foot dry hole drilled in Roberts County, Texas. 
Subsequent leasing of land and further geological 
work led the Company and its partners to drill a se- 
cond well. The second well, in which the Company 
has a 5% working interest, was a 8,600 foot 
Mississippian Chester test drilled on a 3,562 acre 
block and was cased as a potential gaswell. Produc- 
tion testing is now underway to complete the well in 
several zones of interest for production of gas and 
condensate. 


A third well, a 9,100 foot Mississippian Chester test, 
was spudded in late October to further evaluate 
another 3,200 acre block of land prospective for both 
oil and gas in which the Company can earn an in- 
terest by drilling a productive well. 


The Texas lands are in areas of existing production 
and we anticipate an early market for any gas 
discoveries. 


Other areas in the United States are being evaluated 
for participation in oil and gas exploration on an 
ongoing basis and the Company will acquire further 
interests in the United States as suitable prospects 
become available. 


MINERAL EXPLORATION ACTIVITIES 


Your Company continues to hold a 50% working in- 
terest in four mining claims in the Vernon area of 
British Columbia. These claims are adjacent to a 
former gold producing mine, but at present no work 
is planned on the property. 


In the Dominion Creek area of the Yukon, your Com- 
pany acquired a 50% working interest by way of pur- 
chase and by staking, five miles of gold placer 
claims. Assessment work is being planned for this 
winter with further evaluations of the properties tak- 
ing place during the summer of 1981. 


MILLER, MCCLELLAND & CO. 
CHARTERED ACCOUNTANTS 


AUDITORS’ REPORT 


To the Shareholders of 
Canadian Pioneer Oils Ltd. 


We have examined the consolidated balance sheet of Canadian Pioneer Oils Ltd. as at June 30, 
1980, and the consolidated statements of loss, deficit and changes in financial position for the year 
then ended. Our examination was made in accordance with generally accepted auditing standards 
and accordingly included such tests and other procedures as we considered necessary in the cir- 
cumstances. 


In our opinion, these consolidated financial statements present fairly the financial position of 


the company as at June 30, 1980 and the changes in its financial position for the year then ended in 
accordance with generally accepted accounting principles applied on a basis consistent with that 


of the preceding year. ; 
Calgary, Alberta nthe ArteittleaA rE ; 


October 16, 1980. Chartered Accountants 


q= CONSOLIDATED 
GPO BA@LANCE SHEET 


AT JUNE, 30, 1980 


ASSETS 
1980 
ASSETS 
CURRENT 
GE To 9 Na im Renae na ge Ra Se Sar eR alr tn doe oticticsottick $ 40 
Accounts teceiva ble ee sane cece rece eaten eta ee 132,995 
Short=tern®. deposits ...scect ecco eet eos nee eee eee ree 500,000 
632,995 
LONG-TERM DEPOSITS ioe tienen eee neers eh ca ee eee 20,000 
ADVANCES TO AFFILIATED COMPANY “onecteeteccaesteteee sect tee 736 
FIXED (Notes 1(e)}and 2) 25 sce cece etcetera 157,225 
OIL AND GAS PROPERTIES (Notes 1(b) and 3) ..scescscsssseseeeseeeeeen 747,257 
DEFERRED OVERHEAD COSTS (Note 1(e)}i..iereccesecrcctteeeeen es — 
ON BEHALF OF THE BOARD 
Director 
—— 
Director 2a ee ee ee 
1,558,213 


See accompanying notes. 


1979 


$ 96,668 
44,122 


140,790 
2,500 
25,456 
142,509 
40,693 


39 14,9 4.6 


LIABILITIES 


1980 1979 
LIABILITIES 
CURRENT 
Banke biedmess (NOG 4). sees. hoceokeses sesnctiet seat evdscscdesloccsvedeccs $ 338,404 $ a 
NGCOUNTS Pay a DIE ANG ACETUEE oo jaccs-ccocseccctseccsssisieavaseswoncercsastae 86,240 74,617 
Current portion of long= term Cebtdicie os: ete casceancseceesedccoascevens — 3,240 
424,644 LFZO97 
ONG aie Me DEB Ts (NOte 5) i acc.csacucswbaescaccs etdesscconsveedowesecncossoceaece — 7,290 
SHARE SUBSCRIPTIONS RECEIVED (Note 6) .................ceeeeeeeeees — 214,300 
SHAREHOLDERS’ EQUITY 
SHARE CAPITAL 
Authorized 
5,000,000 Common shares of no par value to be issued 
for a maximum total consideration of $5,000,000 
Issued (Note 7) 
1,383,003 Common shares (1979 — 750,003) ...........ceeeeeeeeeee 1,380,705 52,501 
|) 1A 8 Ene arta Ss edie i ae Se a aR rn oR RR OR Rt (247,136) — 
1,133,569 52,501 
$ 351,948 


$1,558,213 


See accompanying notes. 


a= CONSOLIDATED STATEMENT 
Gro OF LOSS @ND DEFICIT 


FOR THE YEAR ENDED JUNE 30, 1980 


REVENUE 

Production, net of crown royalties s.....cce--ccecesssente eee eee ee 24,086 

Interest -.2isck coscacticeccdetpecssensiommnate cone tee eter amet ene nen ee nna ate 36,402 

(0) ls =) aenPEnr Ren ope Rehr s aren reece rr Girne Mtr asc ine nceeelinarindeadascnacaune 203 

60,691 

EXPENSES 

Administration 0: sacs oe a ee eee 212,344 

Depletion: .. 2. cui ide peeiae eee. carer seek nee ee eee 573 

Depreciation and amortization’. .\\..5.21:.-0.-tc-+s-<csr eee eae 17,709 

Dry holes’and abandonments 1.7.50) ce ree ee 68,671 

Lease rental payments <.2).2c.c..c0)ciceccess eee cetesetent tees ate 9,112 

308,409 

Loss from. operations :.y.25. cutee ck eae eee 247,718 
OTHER ITEMS 

Loss on disposal of fixed assets 1,018 

Foreign exchange’ gaim <22:-2).c...sses-cnccce seeder (1,600) 

(582) 

LOSS FOR THE YEAR AND DEFICIT AT END OF YEAR............ 247,136 
LOSS PER SHARE (Note: 10) <ciccc.c.:ccscccstnc ere eee ee 21¢ 


See accompanying notes. 


Creo CONSOLIDATED STATEMENT OF 
CHANGES IN FINGNCIAL POSITION 


FOR THE YEAR ENDED JUNE 30, 1980 


1980 1979 
8 Months 
SOURCE OF WORKING CAPITAL 
Issuerorshare.capital Resi tah i ceil codecs eutedd otis wae tnceeeeaves $1,420,500 $ 52,501 
Lesss Cosis of issuing share-Capital 20)... /icc0stbse. levcttesettbensseneeks (92,296) — 
DALE SMMSElIPUONS TECELV CU crtesrnc.<ccucedines fotessst totes carsabediveans (214,300) 214,300 
1,113,904 266,801 
Proceeds on disposal of fixed assets ............::csccesessesseeeseeeeeeeeees 26,050 — 
Motaltsourceiof working capitaliy <62...a08 5 s5.sGeerieethe Ahh aces ct 1,139,954 266,801 
APPLICATION OF WORKING CAPITAL 
Operations 
OSS TOME POLIO erty de rrctrn cert r teacen cite osea enter certo snccnereaeeres 247,136 — 
Items not representing a change in working capital ................. 
Deterred overhead.expenses «cies. scisco.rrurcscenesanonessnncaesasuaetaves (39,226) — 
Depreciation, amortization and depletion ..............::cc0eee (18,282) = 
iFoss'on disposal’ of fixed assets Sy. 2iiicsctteeseeen-cessoavetessotioete (1,018) — 
Total working capital provided to operations ................:ceeeeee 188,610 — 
Purchase of long-term deposits 2.2... 1cciincne-ssasdeessssaccnensdheasesenaas 17,500 2,500 
PNELVATICEG OL ANU Later cerca ce meeee ot ievaer eee tabacion =) euehleaea ct weanosece 736 _ 
Long-term indebtedness 
EPI Et ale p AV IMIEIIES meter ban se aen. esters eeteanssa- oz sascha anpeschesois 43,530 270 
Increase (Decrease) in current portion due ............ ec ceeeeeeeeee (3,240) 3,240 
40,290 3,510 
Deferred overhead costs incurred (net of depreciation) ........... — 39,226 
BisC@ias Grom KECla SSCIS woes teasee. ose s-seetce venccossstOscacene sosnasuavoaten cos 175,079 26,923 
Ibess2 Long-term debtimeurred sei. 5.02.20.c<Geeeec dens edeatetate teeta (33,000) (10,800) 


142,079 16,123 
Exploration and development CoSts ..............csseseeeeeeeeseeeeeeeeeeeees 1,748,905 232,457 


Less: Recovery of exploration and development ..................606 1,143,584 89,948 

605,321 142,509 

Totalhapplication,or Working Capital ..2.s2t).c.cc.n--cseonensereosostsarece 994,536 203,868 

INCREASE IN WORKING CAPITAL FOR THE YEAR .............0665 145,418 62,933 
Working capital, beginning Of Var 2 ..-..2.....c1..0c11s00tisedesvevsevubnsens 62,933 — 

WORKING CAPITAL, ENDIOE YEA Roe co:s: cece conse seadteeton dian ov oso ssieeet 208,351 62,933 


See accompanying notes. 


CeO NOTES TO THE CONSOLIDATED 


1; 


Ze 


FINGANCIGL ST@TEMENTS 


FOR THE YEAR ENDED JUNE 30, 1980 


ACCOUNTING POLICIES 


(a) 


Principles of Consolidation 


The consolidated financial statements include the accounts of Canadian Pioneer Oils Ltd. 
and its United States subsidiary company, Frontier Canadian Oils Inc. 


Accounts of the foreign operations are stated in Canadian dollars, using the temporal 
method of accounting whereby the assets and liabilities are translated in a manner that re- 
tains the particular basis of valuation. Cash and amounts receivable or payable are 
translated at the current rate of exchange at the balance sheet date. For other assets and 
liabilities, their particular basis of valuation determines the translation rate: items carried 
at past prices are translated at historical rates and items carried at current prices are 
translated at the current rate. Translation of revenue and expense items, other than 
depreciation and depletion, is at the average rate of exchange for the year. 


Oil and Gas Properties 

The company follows the successful efforts method of accounting for oil and gas proper- 
ties. Costs applicable to successful wells and acquisition costs of undeveloped oil and gas 
properties are capitalized. Cost of abandoned leases and dry hole costs are charged 
against income in the year of abandonment. Geological and geophysical costs that do not 
result in the acquisition or retention of acreage and the cost of lease rentals, are charged 
against income in the year incurred. 

Producing oil and gas properties will be depleted on a unit-of-production method based on 
estimated proven oil and gas reserves as determined by independent petroleum engineers. 


Fixed Assets and Depreciation 


Fixed assets are stated at acquisition cost. Depreciation on automotive equipment is being 
provided using the declining-balance basis, and on all other fixed assets using the straight- 
line basis, at the rates indicated in Note 2. 


Joint Venture Accounting 

All of the company’s exploration, development and production activities related to oil and 
gas are conducted jointly with others, and accordingly the accounts reflect only the com- 
pany’s proportionate interest in such activities. 


Deferred Overhead Costs 


All activities of the company to June 30, 1979 were in the area of assembling leases and 
organizing drilling activities. The overhead costs to June 30, 1979 were deferred and writ- 
ten off during 1980, the first fiscal year in which significant drilling activity took place. 


FIXED ASSETS 


Accumulated Net Book Value 
Rate Cost Depreciation 1980 1979 


Automotive .............. 30% 50,958 5,687 45,271 20,045 
Furniture and 


equipment i.....c.7.-- 10% 34,950 3,856 31,094 4,635 


Leasehold 


improvements ...... 5 yrs. 22,496 2,334 20,162 776 


Gas gathering expected 


system se... esdecce: life of well 60,698 — 60,698 — 


169,102 11877 157,225 25,456 
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3. OIL AND GAS PROPERTIES 


Accumulated Net Book Value 
Cost Depletion 1980 1979 
Developed petroleum and 
natural gas properties ............0000 220,765 573 220,192 10,743 
Undeveloped petroleum and 
natural gas properties .............0005. 527,065 — 527,065 131,766 
747,830 o/3 747,257 142,509 
4. BANK INDEBTEDNESS 
1980 1979 
Bank indebtedness consists of: 
PSALIKA OVC AES HR eee tet ore een aeci coe eth ccc eae Res bascetoc me uaee 98,404 — 
Demandibankslo any 1'4 94.96 ier eects ches chsuesvesaucrsSerivetiavonecs seat 240,000 — 
338,404 — 


The bank loan is secured by a general assignment of accounts receivable and an agreement 
respecting hydro-carbons. 


5. LONG-TERM DEBT ~ 


1980 1979 
13% loan repayable in monthly installments of $270 plus 
interest with a final payment of $4,590 due April 30, 19811 ....... — 10,530 
IEGSS SOLMOM Aire WilhIM ONE VEa lees: ccecstcaiect.socoasencsh vse cdaccsueestee ans — 3,240 


= 7,290 


6. SHARE SUBSCRIPTIONS RECEIVED 


The company offered a private issue of common shares from treasury at $1 per share, and at 
June 30, 1979 had received funds as payment for $208,550 of these shares and had given credit 
for services in the amount of $5,750 to apply against 5,750 shares. The directors gave approval 
for the issue of 283,000 common shares on July 30, 1979 to subscribers including those whose 
funds had been received to June 30, 1979. 


7. SHARE CAPITAL 


The changes in the issued and outstanding shares of the company for the year ended are as 


follows: 
# $ 
Balance SOC CININNG 101.) CAR tier eetsctanc ef susrter tenon cs seeee as seeds 750,003 52,501 
Additions 
Issued under a private placement agreement approved 
Waly; ZO tO 7.9 fOrS1-O0 Per SHares:c.csisaccece-sevsboocwadeheonsessssdeusnes 283,000 283,000 
Issued under a public offering dated December 14, 
197 9) POTS 375) PEVSNALE S. c.t..cocssesecsoos Cecesroreeesonae (ces tcedasseuseesess 350,000 1,137,500 
WeductaGostsionissuing share Capital soo, sc-cccsescanso-cesseses-o- 09> — (92,296) 
Dalances CNC OL VAT s..cesonn csuten cacao stenene ac eaee toeeher caomaeeec sa anvecsassnee 1,383,003 1,380,705 


Options to buy treasury stock of the company were issued on July 20, 1979, to three directors 
entitling them to subscribe for a total of 90,000 common shares at a price of 82¢ per share at 
any time up to and including January 20, 1981. A June 17, 1980 meeting of the directors ap- 
proved loans made subsequent to the year-end totalling $73,800, to the aforementioned direc- 
tors enabling them to exercise the said options. 


The loans would be interest free and secured by promissory notes due October 17, 1980. 
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10. 


11. 


12. 


By resolution of the directors, dated June 9, 1980, 300,000 of the authorized common shares 
are reserved for an employee incentive stock option plan. As at June 30, 1980 options for 
15,000 shares, at $3.40 per share, had been issued. 

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 


The remuneration paid during the year to three senior officers totalled $56,850. 
No remuneration was paid to the directors in their capacity as directors. 


COMPARATIVE FIGURES 

Certain of the prior year’s figures have been reclassified to conform with current year’s presen- 
tation. 

LOSS PER SHARE 

The loss per common share was calculated by dividing the weighted average shares outstan- 
ding during the year, into the loss for the year. 

LONG-TERM COMMITMENTS 

The company occupies its premises under a 5-year lease agreement providing a yearly rental 
of $16,379 until 1985. 

INCOME TAXES 


(a) The company has incurred accumulated losses of $221,120 for income tax purposes, 
which are available to reduce taxable income in future years until: 


VOB 4 eo caseeesstwscessnne 39,226 
ie kako PRR onsncthe cee 181,894 


221,120 


(b) At June 30, 1980, depreciation and amortization recorded in the accounts exceeded the 
amount claimed for income tax purposes, resulting in a net deferred tax charge in the 
amount of $8,146, which is not included in the financial statements. 
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Gaeta) CORPORATE 
Gro INFORMATION 
OFFICERS AND DIRECTORS 


Perry S. Davids, Bragg Creek, Alberta 
President and Director 


Thomas C. Riddell, Calgary, Alberta 
Secretary-Treasurer and Director 


David H. Erickson, Calgary, Alberta 
Vice President and Director 


Bruce R. Libin, Calgary, Alberta 
Director 


Head Office 
404, 525-11th Avenue S.W. 
Calgary, Alberta T2R 0C9 


Subsidiary Company 


Frontier Canadian Oils 


Auditors 

Miller, McClelland & Co. 
1603-10th Avenue S.W. 
Calgary, Alberta 


Legal Counsel 

Burnet, Duckworth & Palmer 
800, 335-8th Ave. S.W. 
Calgary, Alberta 


Banker 


Canadian Imperial Bank of Commerce 


Registrar and Transfer Agent 
The Canada Trust Company 
239-8th Avenue S.W. 

Calgary, Alberta 


Stock Exchange Listing 
The Alberta Stock Exchange 
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